PROGRAM ARTICULATION AGREEMENT
between

Chesapeake College and Salisbury University

Associate of Arts Degree in Business Administration
to
Bachelor of Science Degree in Finance

September 2018 through September 2023

This Program Articulation Agreement (“Agreement”), dated this 7th day of September 2018, is
by and between Chesapeake College, a community college located in Wye Mills, MD, and
Salisbury University, a constituent institution of the University System of Maryland (collectively,
the “Parties” or “Institutions”). This Agreement sets forth the joint curricula and program
requirements for the completion of the Associate of Arts Degree in Business Administration
from Chesapeake College and the Bachelor of Science Degree in Finance from Salisbury
University.

RECITALS

Whereas, Chesapeake College and Salisbury University are committed to partnering to expand
the educational opportunities and collaborative academic programming of their respective
institutions; and

Whereas, the two Institutions are committed to providing a smooth transition for students
wishing to earn an associate of arts degree and a baccalaureate degree; and

Whereas, the intent of the Institutions is to avoid duplication of curricula, where appropriate,
within articulated programs of studies; and

Whereas, the Institutions agree that the educational growth of students and the economic
development of the community is better served through cooperative educational planning and
optimal utilization of community resources.

Therefore, this Agreement commits the Parties to full support of an articulation process to
deliver coursework for students, resulting in the Associate of Arts degree from Chesapeake
College and credit toward the Bachelor of Science degree at Salisbury University. The Parties
agree to the following:



ACADEMIC REQUIREMENTS

A.

The Institutions agree to follow the joint program curriculum and course by course
articulation delineated in Appendix 1, which is attached hereto and made a part of
this Agreement.

Both Institutions will cooperate toward developing, disseminating, and presenting
the articulated program information to students.

Students who have graduated from Chesapeake College must first apply to Salisbury
University. Once a completed application is received, Chesapeake College graduates
who have completed the associate’s degree program in Business Administration,
with a cumulative grade point average of 2.0 or higher will be granted admission to
Salisbury University as a Finance major.

All articulated course credits applied towards satisfying the Finance major
requirements earned with a C or better will be accepted for transfer according to
the articulation matrix in Appendix 1.

Salisbury University shall provide a Checklist for students as a planning tool for
completing coursework required for the Finance major in Appendix 2, attached
hereto and made a part of this Agreement.

Students intending to transfer should apply for admission by the priority deadline
for the semester for which they intend to enroll.

Students are subject to all specific policies pertaining to students admitted to the
Salisbury University baccalaureate degree program in Finance.

TERM

A.

The term of this Agreement commences as of the date set forth in the introductory
paragraph of this Agreement. This Agreement is based on the present curricula
contained in this document and its appendices, and is effective for a five-year period
from September 2018 to September 2023.

Either party may terminate this Agreement with notice to the other Party, pursuant

to Section I11.G below. Upon termination or expiration of this Agreement, the Parties
shall develop a process that will reasonably allow students admitted to and enrolled
in joint programming to continue their studies.



GENERAL PROVISIONS

A.

Each Institution is responsible for the administration of its respective courses,
including content, requirements, faculty and student services (to include, but not
limited to, admissions, financial aid, class registration, etc.).

When enrolled in a Salisbury University course, the student is subject to all policies
and procedures applicable to Salisbury University students. When enrolled in a
Chesapeake College course, a student is subject to all policies and procedures
applicable to Chesapeake College students. Additional joint policies and procedures
may be adopted and implemented at the discretion of both Parties.

The Parties recognize that course scheduling beyond the associate’s degree level
resides exclusively with Salisbury University and will be coordinated with
Chesapeake College by the designated Salisbury University representative. Where
academic calendars differ, the partners will work together to coordinate class
offerings and class schedules.

The disclosure of information about individual students is limited by the federal
Family Educational Rights and Privacy Act (FERPA). The Parties agree that release of
student educational records to the other Party is conditioned upon the submission
of a signed agreement by the student authorizing such release.

The Parties shall publicize any joint offerings in their respective catalogs, website,
and other materials as appropriate. Notwithstanding the foregoing, neither Party
may use the names or marks of the other without the prior approval of the other
Party.

The Parties shall inform students in their respective programs of the complementary
program opportunities available at each other’s respective institution, support each
other’s marketing efforts toward the same, and encourage such students to apply to
programs consistent with an individual student’s interests.

Notwithstanding anything in this Agreement to the contrary, both Parties retain full
authority over their respective courses, programs, and requirements. Both Parties
reserve the right to make changes to their respective courses, programs, and
requirements. However, each Party shall give to the other reasonable notice and
details of changes to this articulation Agreement and other changes in its courses,
programs, and requirements that may affect this Agreement. Further, neither Party
will terminate this Agreement at a time that would deter a “cohort-in-progress”
from completing graduation within the originally designated timeframe.

The Parties designate the following persons as their respective representatives to
coordinate and manage the activities under this Agreement:
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Chesapeake College: Salisbury University:

David A. Harper, Jr. Richard T. Wilkens
Interim Vice President for Associate Provost
Workforce and Academic Programs Holloway Hall 242
P.O.Box 8 1101 Camden Avenue
Wye Mills, MD 21679 Salisbury, MD 21801
dharper@chesapeake.edu rwilkens@salisbury.edu
(410) 822-5400 ext. 2326 (410) 543-6022

I. The designated representatives shall meet as needed, at a mutually agreeable time
and location, to discuss various collaborations and other topics of interest to either
Institution. A Party may change its representative by giving notice to the other party.

J. Either institution may at any time recommend changes to this Agreement. Both
Institutions reserve the right to modify the programs as deemed necessary and
agree to inform the appropriate representatives of the other Institution of
recommended changes. This Agreement may be modified only by a writing signed by
both parties.

K. All notices under this Agreement must be in writing; delivered in person, by U.S. mail
or by email.

L. Nothing in this Agreement is intended to form a joint venture between the Parties.
Nothing in this MOU is intended to create rights or benefits for any person or entity
other than the Parties.

M. This Agreement integrates the entire agreement of the Parties and supersedes any
and all prior and/or contemporaneous agreements between the Parties, written or
oral, with respect to the subject matter of this Agreement.

IN WITNESS WHEREOF, the parties have caused this Agreement to be executed by their duly
authorized officials.

Chesapeake College Salisbury University
A1
}N& \\\M By: N A 7 idexéL&aﬂéﬁ
David Harper i Karen L. Olmstead, Ph.D.
Interim Vice President for Interim Provost and Sr. Vice President
Workforce and Academic Programs for Academic Affairs

Date: \*7\1‘*\\*‘ Date: /7 /Z Z//?




APPENDIX 1
Articulation Matrix

The following matrix includes course equivalencies, including general education requirements
and courses necessary to satisfy major requirements. The matrix also includes a recommended
student curricular pathway to complete the Chesapeake College Associate of Arts degree and
the Salisbury University Bachelor of Science degree requirements.

While the student is not required to take all courses in the precise order recommended in the
articulation matrix, all course equivalencies described in the matrix and the manner in which
they fulfill general education and major requirements at Salisbury University are binding.
Students are strongly advised to seek appropriate advising with regard to the completion of
requirements for the Associate of Arts degree, transition to Salisbury University, and
completion of all requirements for the Bachelor of Science in Finance degree.
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APPENDIX 2

Salisbury University Bachelor of Science in Finance

FINANCE
ECONOMICS AND FINANCE DEPARTMENT  PERDUE SCHOOL

NAME: _

2017-2018
Rev. 2/18

THIS CHECKLIST IS AN UNOFFICIAL TOOL FOR PLANNING.

ter to trock ocodemic progress

Matriuloted students ond odvisors should consult the Acodemic Require

nts Report in GullNet before and after registering for closses each sem

UNIVERSITY POLICIES
o Refer 10 the SU cotolog for approved prerequisites and Generol Educotion courses.
» Requiremeats may not equal 120 credat hours. Students must register for odditionol
electives fo complete 120 credits roquired for groduation.
« All groduates must have o minimum of 30 credits of 300,/400-level courses
with ( grade or above; of least 15 of those credifs must be token of SU.
o Students must have o minimum cumulative GPA of 2.0 for groduation.
o Students must complele at least 30 credit hours by direct dossroom instruction
ond/or loboratory experience
 Students must take 30 of the last 37 credit hours o1 SU
o 11 is the student’s responsibdity to satisfy graduation requirements.
Please tefer 1o the SU catalog for detoiled major requirements
o Students must opply online for groduation by November 15 for May ond

by May 15 for December.

GENERAL EDUCATION REQUIREMENTS

FINANCE POLICIES & PROCEDURES

o A student with on intended finance major will be dossified in o pre-professional trock
until the srudeat hos apphied 1o ond been occepted in the finance 8.5. mojor.

 Finance mojors mus! submit applications for odmission 1o the Professionol Program
No finance student will be allowed to rsmain in 3007400 level Perdue Sthool courses
if s/he has not subentied this apphcotion.

© A GPA of 2.0 or higher in oll upper-division courses is required

o Lower division cors, upper division core, mojor and spacial requirements may be
tepeated only once. Studeats desiring to repeat on SU course 1o improve o grade
mus! repeat tha! course of SU

© Trock courses are fo be token ot SU. A maximum of & credit hours of comporable
courses may be approved if taken ot AACSB {Association to Advance Collegicte
Schools of Business) occredited schooks

» Finonce coursa offaring schodule is ovailable ot:
www.solisbury.edu/econfin/FinonceTentFutureSch pdf

o For Additionol Policies ond Procedures: Please reler to the Solisbury University
Catolog, under the finance section

Course No. & Title #Credits  Grode Term thore informanion is ako availoble online: www.salisbury.ede /econfin
Completed
Group L English Composition ond Literatwre (2 (owm)
A Cor better in ENGL 103 or HONR 111 =t
B. Liseroturs course (from either ENGL o IADFL Dephs.) 4 = A MAJOR REQU'REMENTS
Growp Ii: History (2 courses) Course No. & Title #Credits  Grode Term
A HIST101, 102, or 103 == _ Completed
B. HIST 10, 102, 103 or a HIST above 103 4 f=_
. LOWER DIVISION,/PRE-PROFESSIONAL CORE (10 courses)

Group I1l: Humanities ond Sociol Sciences (3 covrses) Comploto the followlag:
A Select one course from one of the following seven oreas: ACCF201" - Intro. fo Financiol Accounting

AR, CMAT, DANC or THEA, MDFL, MUSC, PHIL, HONR 211 AT - e, 1o lamageril ccowning ) m—

FULFILLED BY MAJOR =

B. Sedet one course from one of the following eight oreas
ANTH, CADR, ECON or FINA, ENVR, Human GEOG, POSC, PSY(, SOCI, HOHR 112
FULFILLED BY MAJOR
(. Select one course from either Group 1A of I8
(course must be from o different orec than previously selected)
3/4

Growp 1V: Noturol Science, Math and Computer Science (4 courses)

A Select courses with loboratories from at leas! two of the following four oreos:
BIOL, (HEM, GEOL or Physical GEOG, PHYS

4
= 4
8. Sedect one odditional course (need not be a lob) from Group IVA
or ENVH or ENVR or (0SC or MATH or HONR 212

FULFILLED BY MAJOR
(_ Select one course from MATH

FULFILLED 8Y MAJOR
Growp V: Health Fitness (1 cowrse)
FTWL106 - Lifedong Fitness and Wellness 3

Salisbury

UNIVERSITY

ACCT248 - Logol Environment
ECON211 - Principles of Microeconomics
ECON212* - Principles of Motroeconomics
INFO211 - Information Systems Concepls
INFO281° - Intermediate Business Statistics
MATH1SS - Modern Statistics

* These tourses have prerequisites, mmolvhdmwldlh core. Please consull the

catalog ond/or GullNet for course prerequisites

Complete 1 of the following (cirde course token):
MATH1 60 - Applied Cokulus 3 }

[P I SO gy

OR
MATH201 - Cokewlws | 4

Complete 1 of the following (crde course token):

CMAT100 - Fund, of Communication 4

oR - i
(MAT260 - Fund. of Orgonizational (smmuniotien 4

(Professionol Progrom requirements are on the back)



ADMISSION REQUIREMENTS FOR THE PROFESSIONAL PROGRAM

25 credits completed in the pre-prolessional area ~ 12 of which must be MATH 155, HATH
160, ECON 211 or 212, ACCT 201 - ond |3 more must be completed from INFO 211, (MAT
260 or 100, ACCT 248, ECON 212 o 211, ACCT 202, 0ad INFO 281

MATH 1600r | MATHISS | ECON211or | ACCT20)

201 22

CMAT2600r | ACCT248 | ECON 211 o IKFG 281

100 U2

WFo 211

Asd 4 of the 6°

* The remoining 2 cowrses must be completed in the first semester ofter being odmitted to the
Professional Progrom

© A GPA of 2.5 or higher in the pre-professional core courses i requited for odmission inlo the
Professioncd Progrom, inchuding those coutses token of another institution. Additiondl
students may be odmitied by descending order of GPA {in pre-professional tore courses) in
numbers sufficieat 1o maintoin o quolty studen/Toculty rotio. A GPA colculater is ovoloble
10 a3t you onboe

o Students may 1epeat eoch business (ourse ome time only. If siudents exceed repeats, they
will nol be odmissible 10 the Professionol Progrom

o Students myst have completed 56 totol credt hours of college courses 16 be odmitted into
the Professionol Progrom

o Turn in applications by Decerber 1 for Winter o Spring odmission ond Moy 1 for
fol odmssion

TYPICAL STUDENT SCHEDULE
JUNIOR AND SENIOR YEAR

Semester 5 Semester 6

FIRA31 1 Fiaonciol Masogement INFO326 - Operotions Mooogement

MGMI320 - Monogement and .
Orgonizationol Behars FINA440 - Corporote Finance
BUAD300 - Personal ond Professiondl
Devel TINA44) - tnvestments

S Hective, Generol §ducation (ourse
MKT6330 - Principles of Morketing o e Camria
ih&x: Fduwation Course Flamace ¢ it Hact
Electrve, Generol Education Course
of Minor (ourse

Somester 7 Semester 8
FINA$45/ECON331 Finance or Business Hectree
FIKA447 - Internationa! Finoncic!

MGMT492 - Ste

" olegx Manogemen!

Hlective, Generol Education Course

MOMI325 - Business ond Sockety o N s

Hective, General Education (ourss

Finonce or Business Eective )
of Minor (ourse

FINA90 or 449

Course No. & Title #Credits  Grode Term

UPPER DIVISION /PROFESSIOMAL CORE (7 courses)

FINA311°/** - Financiel Masegement 3 R

INFO326"* - Operetioas Monegement 3 —s

MGMI320"* - Monagoment ead Orgasization Behavir 3 =

BUAD300 - Personel oad Professional Development
{coreq. MGMT 320) )

MXT6330° - Principles of Marketing Manogement 3

MGMI325 - Business ond Society 3 s

MOMI452 - Snotegi Manogement (final semester) | i

“ FINA311 s o peerequisite 1o off upper division finonce courses and o minimom B grode is

required
** Precoquisites o MOMT 492,
FINANCE REQUIREMENTS (4 courses)
Complete the following:
FIA40 - Corporate Finane L
FINA44] - Investrments | 3 ——
HXA44/ - International fimanciol Monogement 3 e ="
Complete 1 of the foBowisg {cirde conrse taken):
FINA44S - Financial tnstitutions and Morkets 3
o — =
ECON331 . Money ond Bonking (foll) 3
FIKANCE SLECTIVES (2 cowrse)

Choose 2 from the following (drde covrses token):
FIKA312 - Resk Monogement oad Inswrance

FINA447 - Financiol Dervatves (spring)

FIRA#43 - Essentioks of Reol Extate (foll)

FIKA449 - Procticum i Portfolio Manogement

w W w W

BUSINESS ELECTIVE (1 covrse)
Choose | from the following (cde course taken):
ACCT302 - Cost Accounting |
ACCT304 - Intermeduate Accounting |
ACCI34) - Foderol Income Tox Accounting: Personal
BUAD38S - Business in ifs Globl Setting
BUAD396 - Business Studses Abrood
£(ON3)) - lntermedsote Miroeconomics
ECON312 - Intermediote Mocroeconomucs
ECON370 - Indusiriol Orgonvzotion
£(ON410 - The Economics of Heolth (are
ECON430 - Econometrics
£CON435 - The Economics of Yolunlory Exchonge
ECON44] - daternational Economics
FINA312 - Risk Manogesment ond Insucance
FINA3LT - Securities Regulobons ond Licenrsing
FINA44? - Finonciol Derivetives
FINA443 - Essentioks of Reol Estate
HINA449 - Procicum in Portioio Monogement
INFO301 - Business Appheotions Dewelopnmar
INFO315 - Project Monogement!
IKF0340 - Dato Mining for Business Inteligence
IKF0370 - Informotion Systems

ond Integrated Businets Processes
MXTG337 - Professional Selling
MOMT428 - Entrepreneurship 3
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INTERNSHIP REQUIREMENT (1 course)

Choose 1 from the following (circle cowrse token):
FINA449 - Procticum in Portfolio Monogement 3
FINA490 - Finance Internship 3
BUADAS0 - Busines Interpship 3
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